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MICHAEL T.REMUS | |

Cortified Publéc .

P.O. Box 2555

Hamilton Square, NJ 08690 .

Tel: 609-540-1751
Fax: 609-570-5526

REPORT OF INDEPENDENT REGISTERED PUBLIC

e et e om e n

UNTING FIRM

Board of Directors
Rockfleet Financial Services, Inc.

.T have audited the accompanying financial statements of R
- Delaware Corporation) which comprise the statement of fipan

ockf] eet. H
cial sondj

ACQ(

and the related statements of operations, changes in liabilities
. changes in stockholder’s equity (dificit) and cash flows for
pursuant to Rule 17a-5 under the Securities Exchange Att
financial statements and. supplemental information. {Ro
" management is responsible for these financial statements. My 1
on these financial statements based on my audit. |

I conducted my audit in accordance with the standards of the{Public Com ‘

Board (United States). Those standards require that I'plan and p|

assurance aboyt whether the fi nancial statements are free of r%nater ,

is not required to have, nor was | engaged to perform, an audit
‘reporting. My audit included consideration of internal éohtjol

designing audit procedures that are appropriate in the cir¢
expressmg an. oplmon on the effectxveness of the com an

overall financial statement presentatlon I believe that my d|

opmlon

financial.condition of Rockfleet Financial Services, [nc. as of March 31,3

In my op&mon the fi nanc1al statements referred to abOVe pr‘gseht‘fa rlj/; i
Iopprat:ons and its.cash flows for the year then ended in accorda ce

gcnerally accepted in the Umted Statés’ of America. -

: ‘Thc accompanymg fi nanc:al statements have been prepared
‘continue as a going concern. As dlscussed in Note 10, the Cor
loss in the current fiscal year ended March 31,2016 that raises
‘continue as a going concern. Management’s plans in regatd fo‘t
10. Thefinancial statements do not include any adjustments th
this uncertainty. My opitiion is not modified with respect
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Supplemental Info.rm&tion'

The Schedule I Computation of Net Capital under Rulg 15c3-1, Schedule 11 Computatlon fé
Determination of Reserve Requirements under Rule 15¢3-3 (Exemption
for Possession or Control Requirements under Rule 15¢3-3 (Exemption); %1
[ndebtedness has been subjected to audit procedures performed in'co'n’j
Rockfleet Financial Services, Inc.’s financial statements, 'Ijhe supplé

Micnaei T‘Remu‘S' CPA

Hamilton Square, New Jerscy =

June 9 2016
Note 10 Restated
-June 16,2016 :

Note 3 Rcstated
December 19, 2016

ity with. Rq

and pérfcrm‘ :

whethér thes

l
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ook
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)i Schedule 1I; Informatlo'm .
d Schedule onggregatc .
nction with'the audit. oi" .
, 'ental mformatxon ls thé ‘
responsibility of Rockfleet Financial Services, Inc.’s management, My
determining whether the supplemental information recon'c:le_s to|the |
“underlying accounting and other records, as applicable,
completeness and accuracy of the information presented in the supplement;
my opinion on the supplemental information, I evaluated
including its form and content, is presented in confor
Exchange Act of 1934. In my opinion, the'supplemental inforinatign is:
respects, in relation to the financial statements as a whole.

lmformatlon Informmg
pplemental informatlon,
l7a-5 of the Securme;i
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ROCKFLEET FINANCIAL SERVICES, INC. -| || g
STATEMENT OF FINANCIAL CONDITION | {; S
March 31, 2016 | | TR
| S
ASSETS i
Assets ‘ " 1 o
Cash - SR T I R D .
Deposit at clearing _ | | 50,000 .
Prepaid expense S 48 1 .
Security deposit -~ +19,00€ o
. Other receivables , _ 25,83 5
Total Assets | S T 99,750 | %: 3'1
o | BTN
LIABILITIES AND STOCKHOLDERS' (DLF]CI:T) : X :
Liabilities | | s o o s
Accounts payable and accrued expenses e $ _ ﬁ8,49,§: o -:_; ..:;E! et
" Subordinated Tiabilities R 11 |.¢0,00 : AN
. Total Liabilities S . 138,498 DR
Stockholders (Def‘clt) | . | i :
Commonstock $0.no Par Value, IOOOOshares o R IS || I A A sl
authonzed 2 l32 shares issued and outstanding - ‘ ‘ 2,2?71(),.58:_ o ! el )
Retamed earnings (deficit) o | (2,279,331) -4 || i
o | B S S G L
Total Stbckholders‘ (Deficit) . : C(38,748)] . AR
Total Liabilities and Stockholders' (Deficit) - 8 ] 99750 ' i
f- ' Ll I
\ Pl
" -t i
'; ok
P l' :
w ~ See accompanying notes. : S IETE R || RS BN R
R .
S
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i i lx'
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T he Company establishes an allowancc for uncollectxble
_'managements evaluation of the collectibility of outstanding acc
evaluated. accounts, receivable at March 31, 2016 and beheYes
recetvable are not collaterallzed '

i Commlssmns and related clearmg expenses are recorded
transactlons occur. Revenues from-advisory fees and munic [pa
' penod earned generally when the assngnment has been compl<~ted

]

ROCKFLEET FINANCIAL SERV
Notes to Financial Statemer
Year Ended March 31, 201

1 Organization and Nature of Business - _ 1’

Rockfleet Financial Services, Inc. (the Company) is a Delawvar
a securities broker dealer. The Company holds no customer
principal business activity isthe sale of securities. The Compari
Exchange Commission (“SEC”) and is a member of the Fina

(“ FINRA”) and the Securities Investor Protection Corpora!ti

2 Significant Accounting Policies

(a) Basis of Presentation

ICE
ts

ncial

The financial statements and accompanying notes are prepaied

.. principles generally accepted in the Umted States of" Am =r1c
dlsclosed :

(b) Use of Estzmates

The preparatlon ‘of financial statements in COnforrmty with genelrally
hat affect the'
. and liabilities and disclosure of contmgent assetsand hab;hties at the date
- and the reported amounts of révenu¢ and expenses durmg th

 differ from those estimates. :

requires management to make estimates and assumptions t

( c) Statemem‘ of Cash Flows :.

" For purposes of the ‘Statement 6f cash ﬂows the Company had
. liquid investments, with original maturities of less than threeI month
The company has adopted the ind
. statement of cash flows in accordance with current authorltatn

ordmary course -of business.

cash’ equxvalents at March 31 2016.

(d) Accounts Recezvable

(e) Revenue Recogmtzon
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ROCKFLEET FINANCIAL SERVICES, INC. IR
Notes to Financial Statements | ' S , "

Year Ended March 31,2016 | | S Lo

; t ' : " it

() Incore Taxes 1 : b [

The Company recognizes and measures rtsunrecogmzedtaxI beneﬁtsin aL ordancewith’ASC Topic
740, Income Taxes. Under that guidance the Company assesses the@lttkelihood.,'baSed on'their - |
technical merit, that tax positions will be sustained upon exdmination based or'i'the"facts,. IR

circumstances and information available at the end of |the financid reportmg ‘petiod.’ Thé e L

measurement of unrecogmzed tax benefits is adjusted Wwhen new .i orm,

1dtion is available, or when L “ ‘
an event occurs. that requues a change , : J : i - : g ;: 0 l
Certain transactions of the Company’s. may be subject to accountm g methods for federal and state o ‘
income tax purposes which differ significantly from the acdountmg methods used in preparmg the §

financial statements. Accordingly, the net income or loss of thelCom pary ii%xlnd the resulting baIances : f _
in the shareholders’ capital accounts reported for federal and state incoriie tax pul poses may dlffer ‘ i
r\l‘%e ts %
I

from the balances reported for those same items in these financial staten I

i e s
Management has determined that the Company has no uncertam tax po%’ftions_that would require; -+
financial statement recogmtlon at March 31, 2016. This. determlnﬁtlon

. ongoing evaluation as facts and c|rcumstances may require.. The Compd 1y remains subJect to; . Siiet

federal and state income tax audits for all years subsequent 02012) | ! R ’L, i L
In addition, no income tax related penaltles or interest have been accrued , or the year ended March' ‘
3, 2016. - | N ; T
'(8). Depreciation - ; '

\
i TP
+

Deprecnatlbn is provnded on a strarght—lme basns usmg es limated jusefy hves of f ve.year ' foni o
' ftlrmture and equlpment A I I IR || | '__ i e
l%qulpment and furnlture is recorded at cost Mamtenan .L,e rep: wsa{r | renewals that ne;the ’ ; o
materially ; add to the value of the property nor appreclably prolopgl ]ifeéahe charge to. expeqsea T e
mcurred Gams and Iosses on dlsposmon of property and equlpmen areji cluded m mcome . { L e
Pt v e e e S s ORI | | B g ;‘ IR ':.:.' 1... %
(h) Advemsmgand Marketmg : o R T TR O I 'F,l RV
: RS DT | IR A ¢ e el oAk
Advertxsmg and marketmg costs are expensed as mcurred S CR IOV £ I SR !,{ i aiE
t T R | L e A O
. {i);-General and Adminisirative Expenses - e T !
T R T e R S R, i Y foin T E, g
G’_eneral_and¢admm|strat|ve costs are expensed as incurred. il DR i i; L
P o ! A I I
(): Subsequent Events - . R N R | i . i} i
The Company has evaluated subsequent events occurring after the statement of ﬁnancnat condptton i L % ;
date through the date of June 9, 2016 which is the date the financial :stat_emé hts were avallableto be' SRR
issued. Based. on this evaluation, the Company has determined that no f%ubsequent events have || o

ogeurred which require disclosure in or adjustment to the financial _statem; sy i lli” ’i“ :;;.

I Loyt
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PR R 1 EOS
A
[ L b A




i Dok
ROCKFLEET FINANCIAL SERVICES, INC. B N
Notes to Financial Statements ' _ ‘ . : R
Year Ended March 31,2016 | | ISR A
(k) Fair Value Hierarchy _ A 1 - C o En '““. -A,ﬁ;"?{
FASB ASC 820 defines fair value, establlshesaframework forimeasuring Fair value and estabhshes. e
a fair value hierarchy which prioritizes the inputs to valuation techn ques:.i Fair value is the price that» o {
would be received to sell an asset or paid to transfer a liability injan orderly transaction between S
market participants at the measurement date. A fair value meas'urementgs umes that the transactlon' )
to sell the asset or transfer the liability occurs in the principal arHet foi he asset or liabilityior, in .- : f
the absence of a principal market, the most advantageous market Va ation techmques that are co 1k
A Py

consistent with the market, income or cost approach, as specified by F \SB ASC 820; are uSed to
measure fair value. , _ B U | s | ;

v

The fair value hierarchy prlormzesthemputs tovaluatlon techniques use mmeasurefalrvalpe mto S
three broad levels: < . : o ': [ .

H
t

Level | - Quoted prlces (unadJusted) in actrve markets|for ic

'ntrcal assets or habllmes e B
that the Company has the ability to access at the measurement date. - ‘

. Level2-- Inpuits other than quoted prices included mLevel '
assets or liability either directly or indirectly. ' :

Level 3- Inputs are unobservable for the assets or liability":

The avallablhty of observable inputs can vary from securi [y to sed urlty ind i is affected by al wide ©
~ variety of factors, including; for example, the type of security, the|liqu ﬂ ty of markets, anri othef . S
.- characteristics particular to the security, To the extent the vzzluatlon s basI on models or mputs tha. RN
are less observable or. unobservable in the market, the determination: @falr value requlres fmorF‘ P ,
.Judgment Accordmgly, the degree of' Judgment exercrsed in cleterTme the fau: valup |s.greates1 i
for.instruments categorized in level 3. - : - .k . Caoald

'.l i'

The mputs used t6 measure fair value may fall into different levélg of t farr value hlerarcli H' i
such cases, for dlSCIOSUl‘C purposes the level in the fair val fe: ‘hierarchy 3 ithm whloh the fam alup ,
measurement falls in its entirety is determined based on the lo‘weSt leve ‘i‘nput that | i sigmﬁcﬁmt i
the fair value measurement in‘its entirety. Co YR RS | AR R 3» P “ l ‘

_Z‘z

Forfurther dlscussmn_offalrvalue, see “‘Note_QFair‘Value” A R e y

4 . . P T el - - St
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! i . | ! sy “g i
. . .o . . . . f .

-3 | NetCapltalRequlrements . - AR | 'J:v ) = v' R ]

The Company is subject to the SEC Umform Net Capltal Rule (SEC Ru‘ls 1503 l), whrch requlre

the mamtenance of minimum.net capital: and requires that th |e ratlo of agg { ate i

L-capltal both as defined, shall not exceed 15 to 1 (and the rule of the “app 4

. prov1des that equity capltal may not be wrthdrawn orcashd vréendh 4 paid t‘the resultmg net ééplta.hx
ratio would exceed 10to-1). AtMarch 31,2016,the Company is net caprti and requnred net capltag

Il x

!
-
o
I "4,4.
S

were $49,253 and $50,000, respectively, resultmg in anet caplta defigiend of$747 Ihe
net. capltal ratlo was. 3756to I S T S| RN i
; 'l’
e ( ' R
- 1 ) ) A !
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. The Company maintains its cash balance at one financial mstrtutron

ROCKFLEET FINANCIAL SERVICES, IN(.

|
Notes to Financial Statements
Year Ended March 31, 2016

4 Clearing Agreement with Off Balance Sheet Risk

To facilitate securities transactions on behalf of its customers,

agreement with another broker/ dealer (Clearing Broker/Dea er) Wher
(introduces) securities transactions to the Clearing Broker/Dealer jon a
processing, and if applicable any financing pertammg to any lr'rtroduced

by the Clearing Broker/Dealer.

The Company may be held responsible for any losses arising vhen }

Company to the Clearing Broker/Dealer fail to meet their contractuaLl con
he ¢
unabl

purchase, sale and possible financing of securitics transactrohs 1
exposed to off-balance-sheet risk in the event the customer is

loss. The Company’s exposure to risk would consist oI the am
, addmonal expenses incurred pertaining to the transaction or other ¢

" The Company is required, according to the agreement to maj ta'n a$50 Of OLdeposrtwrth the Clearmg' “ e

performanoe under thrs, .

- Broker/Dealer of which $50,000 has been made to assure fhe Com
agreement. The minimum cIearmg charges are $2,500 per month

5 Credit Risk and Concentrations :

The Company is engaged in various trading and brokeragé activities i
fina ¢
Jﬁﬁll their. obhgatlons, ,

primarily:include broker dealers, banks,- mumcrpalmes' ther'

Company’s own customers. ‘In the event the counter-partre<

credit standing of each counter party. g

Corporation insures the Company’s bank accountup to $250; '000 The
any losses-on this account and believes it is not subject to an

: 6 i Related Party Transactlons

Dunng the year ended March 3 l 2016 the Com pany compensated |t< ;

shares of cofmon stock in lieu of cash compensatron . b

-y

' The Company recognizes share based compensatlon expense for stock a\y ' FER
ranted was’ approxnnately Co

jto. be repurchased in the ..
| b I

~ with ASC Topic 718, stock compensation. Fair value of the shar
$100,000 for the year ended March 31; 2016. No shares are exp

-followmg annual perliod lln'con‘nelctlon wr,th this equity com pen satron. ) -

TN

obligations and it is necessary for the Clearing Broker/Deal.er to. purchas
ount;

do-not fi
~. Company:may be exposed to credit risk. The risk of defaul depends onlt
counter party or issuer of the mstrument it is the Company s pol cy to)

i
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ROCKFLEET FINANCIAL SEIIIVQICE
e il

Notes to Financial Statements

Year Ended March 31,2016

7 Liabilities Subordmated to Clalms of General C re(iitofs

. InMarch 2010 the Company entered into two separate subo

of $120,000. The notes are dated March 10, 2010 and March 30, 20

maturlty date. The subordmated lenders are shareholders C

Subordlnated Loans.

Due April 30, 2019 $ 65,000
Due April 30, 2019 55.000
$ 120,000

~ The notes are payable in three years from the date of,signmg and l:

- plus 3% subject to approval by FINRA. However, appendix D of SE
rdmatxo
~ Company has made no prlnclpal payments in the year ended. Marc
s c"pntm

‘written approval of FINRA before any repayment of a subo
extent that such borrowing’s are required for the Company

* net capital requirements, they may not be repaid.

8 Lease

i
l
|.
i

i
i
i
'
l

The Company leases-office space in various locations wit

Company is not responsxble for utilities, real estate taxes, or maj
Thé Company has no operatmg leases with remammg terms’ m ex

20|6

9 :72 Fair Value

Cash and cash equivalents, receivables, accounts payable and pthef cu
in the financial statements at carrymg value whlch approximates fair

‘maturity of these instruments.

10 ° Managements Plans L

53The ﬁnancnal sta{er‘nents have been prepared ona gomg congern,
.'wnll continue in ‘operation for the foreseeable future and have

dapltal requirements, The Company has mcurred Iosses for

‘. Management is dlverSIfymg into other retail ofTermgs by obtammg

securities business related to equities, options, and mutual funds. 1

with the SEC:and the Municipal Securities Rulemakmg Bodrd asa

The ability of the Company to continue as a going concern is
* plan outline by the Company, and the availability of a’ddj‘_txo
o . _ - | . . - S o
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ROCKFLEET FINANCIAL SERVICES, INC. L
Notes to Financial Statemerits - i i
Year.Ended March 31, 20%6 {i
i , .
' | P
11 Commitments and Contingencies - | | . R
~ Pursuantto Securities and Exchange Commission RulelScS’I-l i'e)(2) the (Jltl mpany may notauthoxiﬂxel G
- distributions to its stockholders if such distributions cause the: Companyﬂ: net capital to fall, helow
. 120% of the Company’s minimum net capital requnrement As,of March I}‘l 20] 6 the Company Wég SO
not in v1olat|on of this requirement. : § It : i
o : | T . [
1 § . H : L l i l; ¢ l[

The Company had no lease or equipment rental commitments (exce bt as: q sclosed in Note 8 above) ',
no underwriting commitments, no contingent liabilities, and had not bee named as a defendant in
any lawsuit at March 31,2016 or during the year then ended. ! ' e

‘ : ; ’ HE .l atll i
H . i . . b e i
: (O P | T A R RS I
12 Income Taxes : i SR b A
b j o ts
il [ “'

- The Company has net operating loss carry forwards that may beI offset agal tst future taxable mcome
The loss carry forwards at March 3 l 20 l 6 total approxumate ly $1, 880,360 nd w:Il expnre on Marc

""‘l""‘"".‘“." T

+31,203. B R A NS R | A
SR S R N | S i '.U' P
' . . A B s | S A S O |
13 ~Antl—Money Launderlng Polrcles and Procedures [ v :: ) P Sl
: ] Tt
. The Company is requlred to implement pOllCICS and procedures relatmg! >antl money launc%e;rmg‘} :
- compllance suspicious activities, and currency transaction reI:polrtmgandd%re diligerice on.custopme §§ doa
who open accounts with the Company At March 3l 2016 the Compar’Ly had lmplementeérsucﬂ
- polmes and procedures. . . : i L --~f=!~*'“~| o ; “
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MICHAEL T. i}Elvllus'l : ol
Certified Public o
P.0. Box 2555 | | I AR}
Hamilton Square, NJ 086?0 {i T
Tel: 609-540-1751 | - | 4 N
Fax: 609-570-5526 | | ae v BRI
‘ o ! A
REPORT OF INDEPENDENT REGISTERED PUBLIC AC;UIOUNTIN G FIRM ”
l | 4 14
| - | .
To: The Stockholders : . Mt i
Rockfleet Financial Services, Inc. ‘ 'l :
| _
l

I have reviewed management's statements, included

m the acu

rnpanylng Schedule I

Computation of Net Capital under Rule 15¢3-1, Schedule II Cc]mpul ation for Determlnatlon

of Reserve Requirements under Rule 15¢3-3 (Exemptro'n) :
- Services, Inc. identified the following provisions of: 17

. stated that Rockfleet Financial SerV1ces, Inc. met the
' throughout the most recent fiscal year ‘without exceptron

" Services, Inc. management is responsrble for cornplrance Wi
its statements DO o
: I

My review was conducted in accordance w1th the standards'. 1E
Accounting Oversrght Board (United States) arid; accordrngly, i

C.FR.
-Rockfleet Financial ‘Services, Inc. claimed an, exemptron from i
_under—k(2)(ii), - (the “exemption provisions") and (25 Rock eeti]
identifi e{
jand [Sche;

hicl

hee

cly

required procedures to obtain evidence about RockﬂeetuFr

Accor‘dmgly, I do not express such an opinion.

‘Based-on my review, I am not aware .of any material modlﬁcatlonc
management's statements referred to above forthem to be falrIy statec
based on the provrsrons set forth in paragraph (k)(2)(11) of IRule

Exchange Act of 1934 Ve

P

Mrchael 1. liemus CPA.,
Hamllton Square New Iersey
June 9 2016

in
hancjal S E
with the exemiption prov1srons A review is substantially léss in scdine than an examrnatron
the objectrve of which is the expression of an oprnro'n on mé

=

exemption, provrsron

the Publrc Company
fed mqumeé and the{'
vices, Inc. cornphanc

e
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. ',(

in all mateu respects4

mption provrsrons and;
. l; .. 3

i

;(I)RockﬂeetFmancral' S
§15¢3-3(k) under which - il
7 CFR. §240.15¢3-3 "¢ .k
inancial Sefvices, Inc. PR

ule 11 Enfosmatidh fofl | 11
Possession or Control Requirements uhder Rule 15¢333 (Exempti ?'Ju) Rockﬂeet .Flnancra;l
vith X
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ROCKFLEET FINANCIAL SERVICES IN

SCHEDULE Il TNFORMAT]ON RELATING TO POSSE
REQUIREMENTS (EXEMPTION

 PURSUANT TO RULE 15¢ 3-3 of the Securltlels apd E

t

'SSI(
)

xcha

4
1]

i
I [

as of March 31,2016 *
EXEMPT UNDER 15¢3-3 (k)(2)(i

Nae’

. o

.Pursuant to rule 15¢ 3-3 relating to possession or control reql"lire'mem

'Inc. clears on a fully disclosed basis, and possession and control is handlk

_Company. The Company has not engaged i in the clearmg lor | tradmg ofl;
hold customer funds of securities during the year efided March 31,201

exemptlon to this- schedule ‘pursuant to paragraph (k)(2)(u) ‘of § S

~ minimum net capital requlrement pursuant to paragraph ( a)(2)(v
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U ':Q‘Pre'éident / Chief Executive Office - -~

|| IR T
Exemption Report pursuant toi SEC ule 7a-5 s
For the Year Ended March 31 o16/]i

I

i

i

:

: , !

o L : » I
Rockfleet Financial Servnce's,l e | S A
!

i

i

i

1

I
T N I U
T ‘t B - wene e
' l | li ' ; i zf )
Rockfleet Financial Serv1ces Inc (the “Company”) 1s a regxsterL:d broker-dea,ler subjeclu )
to Rule 17a-5 promulgated by the. Securities and Exchang, C '::mmlssmn (17 CFR &, N
.240.17a-5, “Reports to be made by certain broker dealers”) Thi‘si Exemption Report was T
.':prepared as required by 17.CFR & 240. l7a-5(d) (1) ‘and (4 . To the best of 1t${

' .knowledge and bellef for the year ended March 31 2016 thie Company states. the":'.
following: o SR I St 5

L

. The Company elalmed an exemptlon from 17 C F; R & 240 5c3 3 under ihe
followmg provision of 17.C.F.R & 15c3-3(k)(2)(11) SR | o

e Management is respon51ble for compliance- W1th the e emp:;tr()n prov131on Th I

Company met the requ1rements of the identifi ed exem ti‘_on

the most recent fiscal year w1thout exception. | ‘

[eabuonn

'

rovision throughout '

-....‘..-N.,v._._' e e s e e e
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¥
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:I Catherme Mary Corrigan, swear (or affirm) that, to my best kno ‘ ﬁedge and behef thls "1 “ _'
~,ExemptlonReportnstrue and correet, - i AR || S !'- b

———

By

Catherine Mary Corrigan *~ - " il 1
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